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I am pleased to report the unaudited results for Animalcare 
Group plc for the six months to 31 December 2008 which show a 
substantial increase in both group revenue to £7.76 million (2007 
- £3.41 million) and EBITDA (earnings before interest, taxation, 
depreciation and amortisation) to £0.82 million (2007 - £0.12 
million), refl ecting the impact of the acquisition of Animalcare 
Limited in January 2008. 

The Animalcare Limited business continued to perform in line 
with expectations. Revenue across the period was £4.3 million, 
which compares favourably with £3.9 million across the same 
period in 2007, prior to acquisition. The two recently introduced 
generic veterinary medicines, Benazecare and Buprecare, have 
performed satisfactorily and we are pleased to announce that we 
have been granted an extension of the marketing authorisation 
for Benazecare to include the treatment of renal failure in cats. 
In addition we have been granted marketing authorisations in the 
UK and other European markets for Cephacare, a generic version 
of the antibiotic Cephalexin for the treatment of skin conditions in 
dogs and cats. 

Animalcare, the supplier of pharmaceutical and other premium products and services to the veterinary industry and 
the manufacturer and supplier of premium quality livestock products to agricultural retailers announces its interim 
results for the six months ended 31 December 2008.

Chairman’s statement

The Ritchey livestock business delivered revenue of £3.4 million, in line with the same period in 2007, achieving modest 
growth offset by the change to trading arrangements with a major supplier as detailed in the 2008 annual report.

Adjusted operating profi t (excluding intangible asset amortisation, impairment of goodwill and fair value losses on 
interest rate hedging) was £0.66 million (2007 – £0.01 million loss) and operating profi t was £0.55 million (2007 - £0.01 
million loss). Adjusted basic earnings per share (excluding intangible asset amortisation, impairment of goodwill and 
fair value losses on interest rate hedging) increased to 1.5p (2007 – 0.1p loss). Basic earnings per share increased to 
0.3p (2007 – 0.1p loss). Net cash fl ow from operating activities was £0.94 million (2007 - £0.12 million outfl ow) and at 
31 December 2008 the Group had net debt (total borrowings less cash and cash equivalents) of £4.99 million (2007 - 
£0.23 million cash).

In line with previous years the Company is not declaring and interim dividend.

                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                    
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      

Notes:

J S Lambert
Chairman
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